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University Senates Conference
Finance, Budget, & Benefits Committee
Minutes

[bookmark: _Hlk187917061]DATE:            Tuesday, September 29, 2026	
		
PLACE:	University of Illinois Springfield
Student Union, Room 223
		2251 Richard Wright Dr.
Springfield, IL                

PRESENT:	Annette Carmichael, Larry Danziger, Danilo Erricolo (online), Matthew Geras, Holly 
                        Golecki, Josie Rudolphi (online)

   ABSENT:	Toni Gist

      GUEST:	None	

I. Call to Order
The meeting was called to order at 1:08 p.m. by Professor Danziger.  

II. Approval of remote participation
Professor Geras made a motion to approve remote participation (Erricolo, Rudolphi)

Professor Geras made a motion for approval of remote participation for FBBC Members that were not physically present (Erricolo, Rudolphi) attending via Zoom to vote and participate in the meeting.  Professor Golecki seconded the motion.  No discussion.  A voice vote was taken for members in the room.  Motion passed.

                   Yes:   Carmichael, Danziger, Geras, Golecki
                          No:   None
                   Abstain:   None

III. Public Comment
None

IV. Approval of minutes from August 20, 2026
Professor Golecki made a motion to approve the minutes from August 20, 2026.  Professor
Danziger seconded the motion.  No discussion.  The minutes were approved with a voice vote:

      Yes: Carmichael, Danziger, Geras, Golecki
  Online: Erricolo, Rudolphi

        No: None
Abstain: None

V. Today’s Business
a. Select the topics FBBC would like to learn more about and who to invite.           FBBC discussed potential topics and guests to invite for the academic year.  The following topics, speakers, and areas of discussion were identified.	     
i. Illinois Board of Higher Education (IBHE) Funding Plan and Equitable Distribution of State Funding – Paul Ellinger    
The committee expressed interest in receiving an update on the Illinois Board of Higher Education (IBHE) funding plan, particularly as it relates to the equitable distribution of state funding among the University of Illinois System’s three universities. Discussion could include:
1. An overview of the current IBHE funding proposal and its status.
2. How “equitable distribution” is defined and applied within the funding model.
3. Whether a specific formula or methodology is used to determine the allocation of funding to each of the three universities.
4. The potential financial and operational impact on each university/campus if the proposed funding model is implemented.
ii. Indirect Cost Recovery (ICR) – Kelvin Droegemeier
The committee expressed interest in learning more about Indirect Cost Recovery (ICR), which refers to funds recovered from sponsored grants and contracts to help offset institutional expenses associated with conducting research that cannot easily be attributed to a single project, such as facilities, utilities, administrative support, and research infrastructure. Discussion could include:
1. How ICR funds are generated and calculated.
2. How recovered funds are distributed across the university, colleges, departments, and campuses.
3. How decisions are made regarding the use of ICR funds.
4. Whether current ICR policies or distribution practices are expected to change with the current political climate.
iii. State Universities Retirement System (SURS) and Legislative Updates – Jami Painter and Katie Ross
The committee discussed inviting representatives to provide an overview of the State Universities Retirement System (SURS), which administers retirement benefits for eligible employees of Illinois public universities and other participating institutions. Areas of interest include:
1. An overview of the SURS Self-Managed Plan (SMP), including how it differs from the traditional pension plans available through SURS.
2. An update on proposed or enacted changes related to Tier 2 pension reform, including how Tier 2 benefits compare with Social Security and the issues prompting consideration of reform.
3. A broader legislative update regarding proposed or recently enacted state legislation that may affect university employees, benefits, retirement, or higher education.
iv. University Reimbursement Process – Aaron Carter
The committee expressed interest in reviewing the current reimbursement process, particularly for university-related travel and expenses. Discussion could include:
1. An overview of the current reimbursement workflow and required levels of review and approval.
2. The purpose of multiple levels of review and whether all current approval steps are necessary.
3. Common causes of delays or administrative burden in the reimbursement process.
4. Opportunities to streamline the process while maintaining appropriate financial oversight and compliance.

Action item: Professor Carmichael will provide Mr. Perryn with a list of proposed topics and potential guest speakers so that he can coordinate invitations for upcoming FBBC Meetings.

VI. New Business
None

VII. Old Business – Action Items
None

VIII. [bookmark: _Hlk143006152]Adjournment
The meeting was adjourned at 1:37 p.m.  

Information for the minutes was provided by Professor Carmichael.
[bookmark: _Hlk38034618][bookmark: _Hlk35014221][bookmark: _Hlk67042091].

David Perryn
USC Administration 
